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To: U.K. Piston Bidco Limited 
From: Royal Bank of Canada 
Reference No: 42621867 

August 19, 2026 
 
Dear Sir / Madam— 
 
 

DEAL-CONTINGENT FX FORWARD TRANSACTION  
 

The purpose of this letter agreement (this “Confirmation”) is to set out the terms and conditions of 
the Transaction entered into between Royal Bank of Canada (“Party A”) and U.K. Piston Bidco Limited 
(“Party B”) on the Trade Date specified below (the “Transaction”). This Confirmation constitutes a 
“Confirmation” as referred to in the ISDA Master Agreement specified below.  

 
The definitions and provisions contained in the 2021 ISDA Interest Rate Derivatives Definitions 

(the “2021 Definitions”), as published by the International Swaps and Derivatives Association, Inc. 
(“ISDA”), and the 1998 FX and Currency Option Definitions as published by ISDA, the Emerging Markets 
Traders Association and The Foreign Exchange Committee (the “FX Definitions”, and together with the 
2021 Definitions, the “Definitions”) are incorporated by reference into this Confirmation. In the event of 
any inconsistency between the Definitions and this Confirmation, this Confirmation will govern for the 
purposes of this Transaction. In the event of any inconsistency between the 2021 Definitions and the FX 
Definitions, the FX Definitions will govern. 

 
This Confirmation evidences a complete and binding agreement between Party A and Party B as to 

the terms of this Transaction to which this Confirmation relates. Notwithstanding any ISDA March 2013 
DF Protocol Master Agreement between the parties, this Confirmation shall be deemed to supplement, form 
a part of, and be subject to, an agreement (the “ISDA Master Agreement”) in the form of the ISDA 2002 
Master Agreement as published by ISDA (the “ISDA Form”), as if Party A and Party B had executed an 
agreement in the ISDA Form effective on the Trade Date, but without any Schedule except for:  

 
(a) the election of the laws of England as the governing law (which shall also apply to any non-

contractual obligations arising out of or in connection with the ISDA Master Agreement);  
(b) the amendment of Section 13(b) of the ISDA Master Agreement by (x) deleting “non-” from 

the first line of clause (i)(1), (y) replacing “; and” with “.” in clause (ii), and (z) deleting clause (iii) thereof; 
(c) specifying USD as the Termination Currency; and 
(d) any other elections and provisions as set forth below with respect to the ISDA Master 

Agreement.  
 
This Transaction shall be the sole Transaction under the ISDA Master Agreement. If there exists 

any other agreement between Party A and Party B in the ISDA Form or in the form of the 1992 Master 
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Agreement published by ISDA (the “1992 Form”), or any confirmation or other agreement between Party 
A and Party B pursuant to which an agreement in the ISDA Form or the 1992 Form is deemed to exist 
between Party A and Party B, then notwithstanding anything to the contrary in such agreement, such 
confirmation or agreement or any other agreement to which Party A and Party B are parties, this Transaction 
shall not be considered a Transaction under, or otherwise governed by, such existing or deemed agreement. 

 
 
Capitalized terms used in this Confirmation and not defined in this Confirmation nor the Definitions 

shall have the respective meanings assigned in the ISDA Master Agreement. 
 
1. TRANSACTION DETAILS 
 
The terms of the particular Transaction to which this Confirmation relates are as follows: 
 

General Terms  

Trade Date: August 19, 2026 

Trade Type: Deal Contingent Deliverable FX Forward 

Amount and currency payable by Party A:  GBP 263,049,625 (the “GBP Amount”) 

Amount and currency payable by Party B: An amount in USD equal to (a) the GBP 
Amount, multiplied by (b) the Forward Rate (the 
“USD Amount”) 

Forward Rate: The Forward Rate specified in Schedule A 
corresponding to the relevant Settlement Date. 

Deliverable: Applicable, subject to section 2 (Deal 
Contingency Provisions) 

Settlement Date: Subject to section 2 (Deal Contingency 
Provisions) below, the date falling during the 
period beginning on (and including) the 
Effective Date and ending on (and including) the 
earlier of (a) the 14th calendar day after the 
Effective Date and (b) the Long Stop Date (such 
period, the "Settlement Period") notified by 
Party B to Party A with not less than one (1) 
Business Day’s irrevocable written notice (the 
"Settlement Date Notice”, provided that, if the 
Settlement Date Notice is provided after 3:00 
p.m. (New York time) on a given day, the 
Settlement Date Notice shall be deemed to have 
been given on the next Business Day, and the 
required notice period for a Settlement Date 
Notice shall be construed accordingly).  If Party 
B fails to notify Party A of a Settlement Date that 
is scheduled to occur during the Settlement 
Period, the Settlement Date shall be the last day 
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of the Settlement Period.  Party B agrees to 
provide Party A with no less than one (1) 
Business Day’s prior written notice of the 
Effective Date; provided, however, in no event 
shall the failure to provide any such notice 
constitute a Potential Event of Default or an 
Event of Default with respect to Party B. 
 
Party A and Party B agree that Party A will only 
be required to make the payment of the GBP 
Amount to Party B on receipt of the USD 
Amount from Party B. If Party A does not 
receive the USD Amount prior to 3:00 p.m. 
London time on the Settlement Date (or any 
subsequent date), Party A shall not be required to 
pay the GBP Amount payable by Party A to Party 
B in respect of the Settlement Date until the 
following Business Day. 

 Business Days: London and New York 

 Business Day Convention: Following 

 Calculation Agent: Party A provided, however, if Party A is a 
Defaulting Party, then Party B shall be permitted 
to assign a leading dealer in the relevant market 
to serve as a successor Calculation Agent for so 
long as Party A is a Defaulting Party and any 
fees or costs associated with such successor 
Calculation Agent shall be promptly reimbursed 
by Party A upon request from Party B. 

             Cut-Off Time: 11.59 pm (London time) on the Long Stop Date. 

             Long Stop Date: February 2, 2027 

 Announcement: The announcement made by or on behalf of the 
boards of directors of Pinewood Technologies 
Group plc (the "Target") and Party B (the 
"Buyer"), dated on or about the Trade Date, in 
respect of a recommended cash acquisition by 
Buyer of the entire issued and to be issued 
ordinary share capital of the Target in 
accordance with Rule 2.7 of the Takeover Code, 
as amended, supplemented or modified from 
time to time. If any defined term in the 
Announcement that is referred to in this 
Confirmation is modified after the Trade Date, 
the Calculation Agent shall make appropriate 
adjustments to such references in this 
Confirmation in order to preserve as closely as 
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practicable the intent of the parties on the Trade 
Date, as evidenced by the terms of this 
Confirmation. 

 Acquisition: The acquisition by the Buyer of the entire issued 
and to be issued share capital of the Target, as 
contemplated by the Announcement, whether 
implemented by way of the Scheme or an Offer, 
and, where the context permits, any subsequent 
revision, variation, extension or renewal thereof. 

 Effective Date: The date on which the Acquisition becomes 
Effective  

 Closing: The occurrence of the Effective Date. 

 Takeover Code: The City Code on Takeovers and Mergers. 

 Companies Act: The UK Companies Act 2006, as amended. 

 Court: The High Court of Justice in England and Wales. 

 Effective: (i) If the Acquisition is implemented by way of 
the Scheme, the Scheme having become 
effective in accordance with its terms; or (ii) if 
the Acquisition is implemented by way of an 
Offer, the Offer having been declared or become 
wholly unconditional in accordance with the 
requirements of the Takeover Code. 

 Offer: If the Acquisition is implemented by way of a 
takeover offer (as that term is defined in section 
974 of the Companies Act), the offer to be made 
by or on behalf of the Buyer, or an associated 
undertaking thereof, to acquire the entire issued 
and to be issued ordinary share capital of the 
Target including, where the context admits, any 
subsequent revision, variation, extension or 
renewal of such offer. 

 Scheme: The proposed scheme of arrangement under Part 
26 of the Companies Act between the Target and 
the Target Shareholders to implement the 
Acquisition to be set out in the Scheme 
Document, with or subject to any modification, 
addition or condition approved or imposed by 
the Court and agreed to by the Buyer and the 
Target. 
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 Scheme Document: The document to be dispatched to the Target 
Shareholders of ordinary shares in Target  
including, among other things, the particulars 
required by section 897 of the Companies Act. 

 Target Shareholders: Has the meaning given to the term “Scheme 
Shareholders” in the Announcement. 

 
2. DEAL CONTINGENCY PROVISIONS 
 
2.1 Deal Contingency. Subject to Paragraph 3 (Post Termination Provisions), the effectiveness of the 

Transaction pursuant to Paragraph 1 (Transaction Details) above is contingent on the Closing 
having occurred on or prior to the Long Stop Date (the “Deal Contingent Condition”). Except as 
provided in Paragraph 3 (Post Termination Provisions) below, if (a) the Deal Contingent Condition 
is not satisfied on or before the Long Stop Date, (b) a public announcement is made by or on behalf 
of the Buyer that the Acquisition has lapsed or been withdrawn by the Buyer (the date of such 
announcement, the “Public Announcement Date”, provided that if such announcement is made 
after 3:00 p.m. (London time) on such date, the Public Announcement Date shall be on the next 
following day); or (c) a DC Termination Notice has been delivered prior to the Long Stop Date (the 
date on which such notice is effective, the “DC Termination Notice Date”, provided that, if the 
DC Termination Notice is delivered after 3:00 pm (London time), the DC Termination Notice Date 
shall occur on the next following day), then, on the earlier of the Long Stop Date, the Public 
Announcement Date or the DC Termination Notice Date, as applicable (the “Tear-Up Date”), the 
Transaction shall terminate automatically and immediately and no payments or deliveries of any 
amount whatsoever (including any Close-out Amount, Early Termination Amount, settlement 
amount, breakage costs or other amounts representing the future value of the Transaction) shall be 
payable by either party, and each party shall be released from any obligation in respect of the 
Transaction. 
 
Party B shall provide Party A with a DC Termination Notice promptly upon Party B becoming 
aware of the occurrence of an event that would be included in a DC Termination Notice. 
 
For purposes of this Paragraph 2: 
 
"DC Termination Notice" means a notice in writing (which may be by email) delivered by Party 
B to Party A giving notice that (a) if the Acquisition is to be implemented by way of Scheme, the 
Scheme has lapsed or been withdrawn (which, for the avoidance of doubt, shall not be deemed to 
have occurred only by reason of Buyer electing to switch from a Scheme to an Offer) or (b) if the 
Acquisition is to be implemented by way of Offer, the Offer has lapsed or been withdrawn (which, 
for the avoidance of doubt, shall not be deemed to have occurred only by reason of Buyer electing 
to switch from an Offer to a Scheme). 
 

2.2 Certain Funds.  During the Certain Funds Period, unless a Certain Funds Default is continuing or 
would result from the making of any payment with respect to this Transaction, Party A shall not, 
with respect to this Transaction: 
 
(a) invoke any condition set out in the ISDA Master Agreement as a ground for refusing to make, 

preventing, delaying or limiting any payment under this Transaction; 



6 

(b) exercise any right, power or discretion to terminate or rescind this Transaction or to cancel the 
obligation to make any payment under this Transaction; 

(c) exercise any right, power or discretion to rescind, terminate or cancel the ISDA Master 
Agreement (including the Schedule and/or this Confirmation) or exercise any similar right or 
remedy or make or enforce any claim under the ISDA Master Agreement it may have to the 
extent to do so would prevent or limit any of Party A’s payment obligations under the ISDA 
Master Agreement; 

(d) have or exercise any right of cancellation, rescission or similar right or remedy which it may 
have in respect of this Transaction; 

(e) take any step under Section 6 of the ISDA Master Agreement (Early Termination; Close-Out 
Netting) to terminate this Transaction; 

(f) take any other action or make or enforce any claim to the extent that such action, claim or 
enforcement would directly or indirectly prevent or limit any payment under this Transaction; 

(g) exercise any right of set-off, netting, withholding or counterclaim or similar right or remedy 
in respect of any payment under this Transaction; or 

(h) transfer or assign any of its rights or obligations under this Transaction. 

On any date after the end of the Certain Funds Period, all such rights, remedies and entitlements 
shall be available even though they have not been exercised or available during the Certain Funds 
Period. 

For these purposes: 
 

"Certain Funds Default" means a continuing Event of Default or Termination Event arising under 
the following provisions of the ISDA Master Agreement only in respect of Party B, but for the 
avoidance of doubt, not in respect of any Credit Support Provider or any Specified Entity of Party 
B: 

(a) Section 5(a)(i) (Failure to Pay or Deliver) as it relates to this Transaction; 

(b) Section 5(a)(vii) (Bankruptcy); or 

(c) a Termination Event arising under Section 5(b)(i) (Illegality). 

“Certain Funds Period” means the period from and including the date of this Confirmation and 
ending 14 days after the Closing. 

 
 Notwithstanding anything contained herein to the contrary, in the event an Early Termination Date 

occurs as a result of an Event of Default or Termination Event under the ISDA Master Agreement 
with respect to either party, then in no event shall any Early Termination Amount be due and 
payable by either party hereunder unless and until the Deal Contingent Condition has been satisfied 
or a Post Termination Acquisition has occurred.  Further, the parties hereby acknowledge and agree 
that for purposes of calculating any Close-out Amount with respect to any such Early Termination 



7 

Date, the Deal Contingent Condition provision set forth in paragraph 2.1 above shall be disregarded 
and the Settlement Date shall be deemed to have occurred on the Early Termination Date. 

 
3. POST TERMINATION PROVISIONS 

 
If the Transaction is terminated pursuant to Paragraph 2.1 above and either (a) the Closing or (b) a 
Replacement Transaction (as defined below) subsequently occurs on or prior to the date that is 
thirty (30) calendar days after the Long Stop Date (the “Post Closing Deadline”) (the occurrence 
of either such event, a “Post Termination Acquisition”), then the Calculation Agent shall 
determine the amount (if any) payable hereunder by Party A or Party B, as applicable, (the “Post 
Closing Termination Amount”) in accordance with Section 6(e)(ii)(1) of the ISDA Master 
Agreement, as if an Additional Termination Event has occurred, where (i) the Tear-Up Date were 
the Early Termination Date; (ii) the Closing had occurred on the Tear-Up Date (and therefore the 
provisions of this Confirmation were in full force and effect); (iii) Party B were the sole Affected 
Party; (iv) the Transaction were the sole Affected Transaction; and (v) for the purpose of calculating 
the Forward Rate, the Settlement Date shall be deemed to have occurred on the Tear-Up Date. The 
Calculation Agent shall promptly provide written notice of such Post Closing Termination Amount 
to the parties. Any Post Closing Termination Amount shall be payable by the applicable party 
within two (2) Business Days after the date that the Calculation Agent delivers such notice to the 
parties.   
 
“Replacement Transaction” means any transaction or series of transactions entered into by the 
Buyer and/or its direct and/or indirect beneficial owners or affiliates (including, without limitation, 
other funds under common management), with a comparable economic effect to the transaction 
contemplated by the Announcement is or are completed; provided, however, in no event shall a 
Replacement Transaction include any transaction (or series of transactions) involving the share 
capital of an entity other than the Target (or any successor thereto).  

 
4. ACCOUNT DETAILS 
 

Account(s) for payments to Party A: To be separately advised. 
 
Account(s) for payments to Party B: To be separately advised. 
 

5. NOTICE DETAILS 
 

For the purposes of Section 12(a) of the ISDA Master Agreement: 
Address for notices or communications to Party A: 
 
Address:  
Email:   
Attention:  
 
Address for notices or communications to Party B: 
 
Address:  
Email:  
Phone:  
Attention:  

 
6. OFFICES 
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The Office of Party A for the Transaction is:  

 
The Office of Party B for the Transaction is:  

 
7. PARTY B ADDITIONAL UNDERTAKINGS AND REPRESENTATIONS 
 

Party B agrees that it (or any director, officer, employee, agent, legal adviser or authorised 
representative of Party B on behalf of Party B) will:  
 
(a) inform Party A as soon as reasonably practicable after Party B becoming aware of the 

satisfaction or waiver of any of the conditions precedent set out in the Announcement, or 
material developments relating thereto, and such other information relating to Closing as 
may reasonably be requested by Party A from time to time, 
 

(b) if Party B has reason to believe, acting in good faith, that Closing will not occur or is 
reasonably likely to not occur at or prior to the Cut-Off Time, 

 
(c) of the occurrence of any Post Termination Acquisition; 
 

 provided, however, in no event shall Party B be obligated to provide any information under this 
paragraph 5 (Party B Additional Undertakings and Representations) if Party B is subject to 
confidentiality obligations in respect thereof, whether pursuant to a confidentiality agreement, 
statutory or regulatory requirements or otherwise, that precludes Party B’s ability to disclose such 
information. 

 
8. ADDITIONAL REPRESENTATIONS 

 
Each party represents to the other party on the Trade Date that (absent a written agreement 
between the parties that expressly imposes affirmative obligations to the contrary for the 
Transaction): 

 
(a) Non-Reliance.  It is acting for its own account, and it has made its own independent 

decisions to enter into the Transaction and as to whether the Transaction is appropriate or 
proper for it based upon its own judgement and upon advice from such advisers as it has 
deemed necessary. It is not relying, and has not relied, on any communication (written or 
oral) of the other party as investment advice or as a recommendation to enter into the 
Transaction; it being understood that information and explanations related to the terms 
and conditions of the Transaction shall not be considered investment advice or a 
recommendation to enter into the Transaction. No communication (written or oral) 
received from the other party shall be deemed to be an assurance or guarantee as to the 
expected results of the Transaction. 

 
(b) Assessment and Understanding.  It is capable of assessing the merits of and 

understanding (on its own behalf or through independent professional advice), and 
understands and accepts, the terms, conditions and risks of the Transaction. It is also 
capable of assuming, and assumes, the risks of the Transaction. 

 
(c) Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in 
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respect of the Transaction.  
 

(d) Eligible Contract Participant.  On the Trade Date, Party B represents that it is an 
“eligible contract participant” as such term is defined in Section 1a(18) of the U.S. 
Commodity Exchange Act, as amended, or an “anticipatory ECP” as such term is used in 
CFTC Letter No. 12-17 (No-Action and Interpretation) published by the U.S. Commodity 
Futures Trading Commission on October 12, 2012 (the “Letter”) and is entering into the 
Transaction in reliance on the Letter. 

 
(e) No Agency.  It is entering into this Transaction as principal (and not as agent or in any 

other capacity, fiduciary or otherwise). 
 
9 ADDITIONAL PROVISIONS 
 

(a) Payer Tax Representations. For the purposes of Section 3(e), Party A and Party B each make 
the following representation:  

 
It is not required by any applicable law, as modified by the practice of any relevant 
governmental revenue authority, of any Relevant Jurisdiction to make any deduction or 
withholding for or on account of any Tax from any payment (other than interest under 
Section 9(h) of the ISDA Master Agreement) to be made by it to the other party under the 
ISDA Master Agreement.  In making this representation, it may rely on (i) the accuracy of 
any representations made by the other party pursuant to Section 3(f) of the ISDA Master 
Agreement, (ii) the satisfaction of the agreement contained in Section 4(a)(i) or 4(a)(iii) of 
the ISDA Master Agreement, and the accuracy and effectiveness of any document provided 
by the other party pursuant to Section 4(a)(i) or 4(a)(iii) of the ISDA Master Agreement, and 
(iii) the satisfaction of the agreement of the other party contained in Section 4(d) of the ISDA 
Master Agreement, provided that it shall not be a breach of this representation where reliance 
is placed on clause (ii) and the other party does not deliver a form or document under Section 
4(a)(iii) by reason of material prejudice to its legal or commercial position.  

 
(b) Foreign Account Tax Compliance Act. 
 

The terms "Tax" as used in Paragraph 9(a) of this Confirmation (Payer Tax Representations) 
and “Indemnifiable Tax” (as defined in Section 14 of the ISDA Master Agreement) shall not 
include any U.S. federal withholding tax imposed or collected pursuant to Sections 1471 
through 1474 of the U.S. Internal Revenue Code of 1986, as amended (the “Code”), any 
current or future regulations or official interpretations thereof, any agreement entered into 
pursuant to Section 1471(b) of the Code, or any fiscal or regulatory legislation, rules or 
practices adopted pursuant to any intergovernmental agreement entered into in connection 
with the implementation of such Sections of the Code (a “FATCA Withholding Tax”).  For 
the avoidance of doubt, a FATCA Withholding Tax is a Tax the deduction or withholding of 
which is required by applicable law for the purposes of Section 2(d) of the ISDA Master 
Agreement. 

 
(c) Agreement to Deliver Documents. For the purpose of Section 4(a)(i) of the ISDA Master 

Agreement, each party agrees to deliver the following documents, as applicable:- 
 

Tax forms, documents or certificates to be delivered are: 
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Party required 
to deliver 
document 

Form/Document/Certificate Date by which to be 
delivered 

Party A A correct, complete (in a manner 
reasonably satisfactory to Party B) 
and executed U.S. Internal Revenue 
Service Form W-8BEN-E or any 
successor form.   

(i) Upon execution of this 
Confirmation, (ii) promptly 
upon reasonable demand by 
Party B, and (iii) promptly 
upon learning that the 
information on any such 
previously delivered Form is 
inaccurate or incorrect. 

Party B A correct, complete (in a manner 
reasonably satisfactory to Party A) 
and executed U.S. Internal Revenue 
Service Form W-8BEN-E or W-
8IMY, or any successor form. 

(i) Upon execution of this 
Confirmation, (ii) promptly 
upon reasonable demand by 
Party A, and (iii) promptly 
upon learning that the 
information on any such 
previously delivered Form is 
inaccurate or incorrect. 

Party A and 
Party B 

Any other form or document, 
accurately completed and in a 
manner reasonably satisfactory to the 
other party, that may be required or 
reasonably requested in order to 
allow the other party to make a 
payment under the ISDA Master 
Agreement, including any Credit 
Support Document, without any 
deduction or withholding for or on 
account of any Tax or with such 
deduction at a reduced rate. 

Promptly upon the reasonable 
demand of such other party. 

 
 
 
10 2002 MASTER AGREEMENT PROTOCOL 
 

Party A and Party B agree that either (a) it is an adherent to the ISDA 2002 Master Agreement 
Protocol published by ISDA (the “2002 Protocol”) or (b) in accordance with the terms of the 2002 
Protocol, certain amendments shall be deemed to be made to sets of definitions and provisions 
published before 2002 by ISDA (each an “ISDA Definitions Booklet”) in accordance with the 
terms of the 2002 Protocol as specified in Annexes 1-18 thereof. As used in the ISDA Master 
Agreement (including in all Confirmations related to it), any reference to any ISDA Definitions 
Booklet shall mean that ISDA Definitions Booklet as deemed amended in accordance with the 
terms of the 2002 Protocol. 

 
11 REGULATORY PROVISIONS 

 
(a) Dodd-Frank Protocols. If both parties have adhered to and exchanged questionnaires 

under the ISDA August 2012 DF Protocol Agreement published on August 13, 2012 and/or 
the ISDA March 2013 DF Protocol Agreement published on March 22, 2013 (each a 
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“Protocol Agreement”), or have executed a bilateral equivalent to the same, the parties 
acknowledge and agree that this Agreement shall constitute a Matched PCA as defined 
under the applicable Protocol Agreement. 

  
(b) ISDA Canadian Jurisdictional Module. The terms of paragraph 3 of the ISDA Resolution 

Stay Jurisdictional Modular Protocol as published by ISDA on May 3, 2016, as 
supplemented by the ISDA Resolution Stay Jurisdictional Modular Protocol Canadian 
Jurisdictional Module published by ISDA on July 28, 2022 (the “ISDA Canadian 
Jurisdictional Module”) are incorporated into and form a part of this ISDA Master 
Agreement effective as of the Compliance Date (as defined in paragraph 2(c) of the ISDA 
Canadian Jurisdictional Module). For purposes of incorporating the ISDA Canadian 
Jurisdictional Module, this ISDA Master Agreement shall be deemed to be a Covered 
Agreement, Party A shall be deemed to be a Regulated Entity and Party B shall be deemed 
to be a Module Adhering Party. In the event of any inconsistencies between this ISDA 
Master Agreement and paragraph 3 of the ISDA Canadian Jurisdictional Module, the ISDA 
Canadian Jurisdictional Module will prevail.  

 
12 OTHER 
 

(a) Recording of Conversations. Each party (a) consents to the recording of telephone 
conversations between the trading, marketing and other relevant personnel of the parties 
and their Affiliates in connection with the ISDA Master Agreement or this Transaction, 
and (b) agrees to obtain any necessary consent of, and give any necessary notice of such 
recording to, its relevant personnel. 

 
(b) Counterparts. This Confirmation may be executed in two or more counterparts, each of 

which shall be deemed an original, but all of which taken together shall constitute one and 
the same instrument. 

 
(c) Contracts (Rights of Third Parties) Act 1999. A person who is not a party to this 

Agreement will not have any right under the Contracts (Rights of Third Parties) Act 1999 
to enforce any of its terms but this will not affect any right or remedy of a third party which 
exists or is available apart from that Act. 

 
 
This Confirmation is in final form, supersedes all other communications in respect of the Transaction, and 
evidences a complete and binding agreement between us as to the terms of the Transaction.  
 

 



 

[Signature Page to Deal-Contingent FX Forward Transaction] 

Please confirm that the foregoing correctly sets forth the terms of this Confirmation by having an authorized 
officer sign this Confirmation and return it to us. 
 
 
Yours faithfully, 

 
 

ROYAL BANK OF CANADA 
 

 

Title: Associate Director,  Derivative Confirmations



Confirmed as of the date first written: 

U.K. PISTON BIDCO LIMITED 

 
 Title:   Managing Partner 

[Signature Page to Deal-Contingent FX Forward Transaction] 



 

[SCHEDULE A to Deal-Contingent FX Forward Transaction] 

SCHEDULE A 
 

Settlement Date Forward Rate 
From the Trade Date to and including 09/21/2026 1.359070 

09/22/2026 1.359114 
09/23/2026 1.359158 
09/24/2026 1.359202 
09/25/2026 1.359246 
09/26/2026 1.359290 
09/27/2026 1.359334 
09/28/2026 1.359378 
09/29/2026 1.359422 
09/30/2026 1.359466 
10/01/2026 1.359510 
10/02/2026 1.359554 
10/03/2026 1.359598 
10/04/2026 1.359642 
10/05/2026 1.359686 
10/06/2026 1.359730 
10/07/2026 1.359774 
10/08/2026 1.359818 
10/09/2026 1.359862 
10/10/2026 1.359906 
10/11/2026 1.359950 
10/12/2026 1.359994 
10/13/2026 1.360038 
10/14/2026 1.360082 
10/15/2026 1.360126 
10/16/2026 1.360170 
10/17/2026 1.360214 
10/18/2026 1.360258 
10/19/2026 1.360302 
10/20/2026 1.360346 
10/21/2026 1.360390 
10/22/2026 1.360434 
10/23/2026 1.360478 
10/24/2026 1.360522 
10/25/2026 1.360566 
10/26/2026 1.360610 
10/27/2026 1.360654 
10/28/2026 1.360698 
10/29/2026 1.360742 
10/30/2026 1.360786 
10/31/2026 1.360830 
11/01/2026 1.360874 
11/02/2026 1.360918 
11/03/2026 1.360962 
11/04/2026 1.361006 



[SCHEDULE B to Deal-Contingent Basis Swap Transaction] 

11/05/2026 1.361050 
11/06/2026 1.361094 
11/07/2026 1.361138 
11/08/2026 1.361182 
11/09/2026 1.361226 
11/10/2026 1.361270 
11/11/2026 1.361314 
11/12/2026 1.361358 
11/13/2026 1.361402 
11/14/2026 1.361446 
11/15/2026 1.361490 
11/16/2026 1.361534 
11/17/2026 1.361578 
11/18/2026 1.361622 
11/19/2026 1.361666 
11/20/2026 1.361710 
11/21/2026 1.361739 
11/22/2026 1.361767 
11/23/2026 1.361796 
11/24/2026 1.361825 
11/25/2026 1.361853 
11/26/2026 1.361882 
11/27/2026 1.361911 
11/28/2026 1.361939 
11/29/2026 1.361968 
11/30/2026 1.361996 
12/01/2026 1.362025 
12/02/2026 1.362054 
12/03/2026 1.362082 
12/04/2026 1.362111 
12/05/2026 1.362140 
12/06/2026 1.362168 
12/07/2026 1.362197 
12/08/2026 1.362226 
12/09/2026 1.362254 
12/10/2026 1.362283 
12/11/2026 1.362312 
12/12/2026 1.362340 
12/13/2026 1.362369 
12/14/2026 1.362398 
12/15/2026 1.362426 
12/16/2026 1.362455 
12/17/2026 1.362484 
12/18/2026 1.362512 
12/19/2026 1.362541 
12/20/2026 1.362569 
12/21/2026 1.362598 
12/22/2026 1.362627 



[SCHEDULE B to Deal-Contingent Basis Swap Transaction] 

12/23/2026 1.362655 
12/24/2026 1.362684 
12/25/2026 1.362713 
12/26/2026 1.362741 
12/27/2026 1.362770 
12/28/2026 1.362799 
12/29/2026 1.362827 
12/30/2026 1.362856 
12/31/2026 1.362885 
01/01/2027 1.362913 
01/02/2027 1.362942 
01/03/2027 1.362971 
01/04/2027 1.362999 
01/05/2027 1.363028 
01/06/2027 1.363056 
01/07/2027 1.363085 
01/08/2027 1.363114 
01/09/2027 1.363142 
01/10/2027 1.363171 
01/11/2027 1.363200 
01/12/2027 1.363228 
01/13/2027 1.363257 
01/14/2027 1.363286 
01/15/2027 1.363314 
01/16/2027 1.363343 
01/17/2027 1.363372 
01/18/2027 1.363400 
01/19/2027 1.363429 
01/20/2027 1.363458 
01/21/2027 1.363486 
01/22/2027 1.363515 
01/23/2027 1.363544 
01/24/2027 1.363572 
01/25/2027 1.363601 
01/26/2027 1.363629 
01/27/2027 1.363658 
01/28/2027 1.363687 
01/29/2027 1.363715 
01/30/2027 1.363744 
01/31/2027 1.363773 
02/01/2027 1.363801 
02/02/2027 1.363830 




